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'7.59 Vrirfm 'W«Wfl TSfa, 2016' # ft# • 
w. H. 4( 1 )-fi«H^Tnrs‘ TRT/2009.-—HTC3 fK<+K, 

T&qsm 6/000 #te w* (##) # TiftT ^ 1# 4 7.59 

^fa^ta 2016* 

wf) #ft# (3##) arftqfad «h<d) 11 m ft# w 

37f^q^iT (f# 4 ftftiM arfv^rr’ w w f) 

#? wn *tr?t m*m ^rcr #t rwi-m 3tf#^r r>t. w 

4( 13 W2008, elite 8 SRRjj*:, 2008 4 

wrf ^ #fa# wpft I 

^ f ^ r\ c\ 

I^mIm <*l Wil«f 

2. fift> «f>t ftsbl Rlftft ft# ^FlfcRT, 

#<£, f#-400001 ^ RORR 3 TTTftT^ 8 3T^5 r, 2008 # 
RTRFR R>T. TZm 4( 13)-W^#S RR/2008 ^ 

% 5.1 3 wftqffft 3 rrsr tjfr %rftt ftft 

3I#T R# IR ^ ^TT^TTftcT %rpft SKI # ^r#t I 

3ryftnp#f # w 

3. 06*1(1 :hRi\M# #enf#ftf sraft#? #ft# 
# TjftRT # WR #ft (3?35rV) ^ 3Rprc, ft#. # 
3lf#J# TTf?T R5T 5 Mfd?M W.RR#t TZfo RT3T bqfedilY 
#r msrratf # srftfcr f#n «niRn i 

1953 GI/2009 


# rirfhsr 

4. RF '•fldlHl R#fa ft# #>, RlFfe?, #£, 
^#-400001 IRT 28 #, 2009 # ^ifcrld # *fl#t | 
##t ^ ##f Wlftcl #-#3PJTT# (T^TRO Wit 
S^TTh* 3m 3 28 #, 2009 # 3PEJ<T ^ ^lit ^Tf#J 
^yPd^#^n^t 10.30^##% 11.30 

«lk 3T%Fl«ff 10.30# t 3TW 12.30 # ^ 

^t^ 3R5F # "^Ht ^lf# I 

^5T f#f# sh l flflK- 

5. RF It# #r ^TO #t t #rf^nf ^ 

sr^RR) 'ftpff#' ^ f# "m #ir 1 

3T#T 

6 . '3F 12 3$5T, 2006 ^ 3TRJR fNr # # 

3#^^%^Ft»TT i # # l^>Ht 12 srjfcr, 2016 ^t 

W^T •qr ^t ^Tinfr I 

ft# # 3frr ^ ft^Tt ^mpr 

7. it<#t ^bt yftunn rk<# ft# #r ^nr ai# tp^ 

ftRcf ^ 28 #, 2009 ^t #^lcf t#T ^T! I 

R9»^T Rt^ft^Eirsit SKI ^TrTH 29 #, 2009 3T?lf^ # 
# i#r ^urtt 1 ^N> ^ 1# ^wt %rmt ^f 
3#fer -Rfc ^ 3fl# •*!# R7,3tf# -^r ^mnr ^t 
^ 3T# 12 31^1, 2009 3 28 Rf, 2009 cRT, 3lt^T 
?itPm #tt I 

«0>*i 

8. ; 3TRnT 73^nFT ruths # ^ afftireT ^=r 

m 7.59 3lft9RT 3lf#^ ^ ^ ^IM^I 
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^TcfH 3feRTffe RTRR TO 12 3RFJR? fer 12 R$RT fe 

fen TORT I 


RRR ^ Tl^old TO Rfe R, 

TOfeTORT TOR, RRTOT Rffe 

srjsrt 

fei'^fdTO TO* R t cTOMl 3 RTOfferoff cftfe 
Trferr rtotr 

j. TO'[4fe : Rfd'»JfTRfi TOT oRTRTO RTRTTOfT fe 

T^cr ^rrircTr tot ^ ^ rttor tot 

fA'i fn+->n nfejfet rtT RTOici RfeErnT R “ TOferoiT” 
mm to Rferot rtT top# # tot toto fen trt £ , 
rKjHrc, ferfer fe'^cRn # nldtM R' TOfro^fer Tort to 


5 nfeld cTTO TOT TO 7 f?RR*ff TOfen fefTO # TO# | RRfe 
dfel 3#TR[feT Tf# TO 3Ri4d feft i 


II. totor : rrr trtor fe feffer RfejM ^ 

%TTfef R TOfeR# TORR TO fe?TTOf TO fer RRffet 
Ft# TO ffefefeT TO? TO? ^ TO# t : 

1. TO RRF?R fe# 1% # RTR TOTT (R#) 
TO-TTO RFTRTO RTRRR RFT (O.R4Ufe 7RTFT TOT? 

mu t I 

TO7TO : 8##RFfe^TTO? (TO7RR#) 3TRRFTOR? 
## #T TOfTO RlfelTO Rlfe^f TO #TOT7T FR TTO?R 
TO 3?#T RTlfef fen TSTITrrrr i 

2. TO fe felTR? # TOT# W1 (3ffer RTOT) R 
TOR-TTO Tfe # ffe RTO # fefl Rife t t 

3. TO RF TTO?R RFFT TO# TO# ferl RTO #7 RTOT 
TO#RTO #fe # RRRR # 3RR? TO#T 3T3eR^T FT 
R RRpt TO# f I 

3TRR|^ : T?R $## TTTR[U| #TO ( 3TR3TR#) RRT 

Rftor? fe # rt##t f## #7 R* TRrRfeT 7TOT 

RR RlC'J otldl 7®cl "f’, 3R7RT 3feRRRf Rtffef 
RR RcRSJ Mn TR^cT fel ^ ffe R1R #t I 

1H. RREn?RTT : RR^R RTrft ^ 3lfe “sfeRRRf" 
3TTRR R7 RiRI, fefet, fetRR ffeRTf, TfenRI, Rfeq 
MW], ^TFR' m RR?fa Hfe % ^RT RfelfeR feft 
3 rr Rfe Rfe feft Rt oqfe ^ %tt fefer qpfr f t 
feft RR ^RRRR 7T% 10,000 RRT7 ( 3Tfel t^RR) fe RRP# 
■RTR 10,000 RRR RT R^RI ^ FM fel 3TR RR> ferfe^ 7RTRT 


IV. 3RR ^^llcHHlrMcb feTTf^fet : 

1. RfvO ’PiR^lR) Rp IcTR "317 T=h 3TRRT RTRfRR) Tl< v K ) 
fife RI^RR ^ R RTR fej -Rfe f f ^ 


Rfe^ RTRRR *TFt (Rhfefe) TOT 

7TO fefefeT I RtfeWFHfeR^ 
3Tfe feffer fe^fR Rfr %r! dlcHIHl fetr 
RRT fe# 4 RTR H RRRTI t I ^ 3TTRTR RR WT 
% feRRT feRf RR7 feft ^ TFT t', tRT 3TRRT 
RTRfe feR ^RT RTRT fen TOT 3^T 
<OIT RTRTI 3r4feT FtRT I 

2. 3fe TJT^rf ^ rjcr -cfe 3^ c£ RR 

^RT 3RTR? RTSTffe feR Rfefe TTRRt i?<^lfe 
vm R sfe wrr’ r 4 fe r rrt rrtrt TrRfer 
RRfervf fell RT^cT RRRT I 3TTTTRRR RtTfefef, 
^ RTSfe RTOft R RIRRR RTf ^feT 

4fe RR i{ RRRRRRf fefl TRfeT fe -ERt 
I ' 

3. '’tRr RRRT RTRffe feR Ryfe-R-Tf TsTS ^ 
Rfe Rifer RferiR/feTcr rT rr RRffer fern 
F7 R7 fet, RT RfeRRf felt R# ^ 3TTRR R7 
dlell4l R RTRR RTTTRTt I ^R RM R7 «TO fe fel 
% RRR7 RTRffe feR R sfe RTFR^' R 
’PWT RTRT RR fen t RT fef, fe?R ^ cfea fe 
feiRER TO Rrfe fe RT TTRffe'Ffe: RTt Rfn^fef 
R!<1 RtI RTIRTT ! 

4. fe Rife R, TO TOT ^ Tfe RRfe Tfe 
( Rf?R]feT Tfe R: 5 RfecT) R Rfe t RRRfTTR 
3TTRRT feTT RTQRT ! Rif^TR 3TTRfe ^ Rife 
RF ^RT 3TRRT RIRRTRT fefR RTT- FtHRCR c R FRIT 
% RF 3fe TOFT RT qfd^ % Rf RTIRffe RITOT 
TOTOfenfeRfe: i 

5. fe RRH R TO Rtcnl fel RRfe Tlftfe RR fe 
RTRt Rl feTRTRf RFT R fen TORT T 

6. RfFRfcT RR RRcffR ftfe fe £TR feR LiRn1l(cH 

RR R TOT fen TORT I Rife? ttfe INf F^ RT 
cfl fe 3TRRT RTRffe feR SF RRT RR^tRR 
3 rtrt Tfernfer to r to fen, fefe nfe 
TO ffer fe RRT t i RRT RRRfer TO R RRI 
TOR RTt TjfRRT RTOTO TO ffefe RT| ^RT ^ 
RRTTO^ f Rt TORT RTOT fe f | 37R: ^7 RRRT 
TOTfRRTfeTRRTT 3feTRT RT fefef Rit Infer 
RRR Rfe nfefer TO RR R t RR^RtrT TO R 
TOTT FTR TORT RfRRT ( 3Tfer RRR) fet TW RR 
R F#n FlRT ! RTF R f-iMvi'R Rf^R RT 'gTsF 
RTOfeR TOT R RTRTTRRT TO Rf 

'tor;i4 f i 
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• *IRcf TT 5 p 7 ^ : 3 RTPJR 0 T 


7 . ^f 3n«#f^> "sterc t % 

w UIB^T ^T ■gf^tw FWIdRd l sraiw 
f ^ ssk<M, utf^Y ^ afd^M ^>t 

^<1 Rn4l *11^11 I 

8. 3?«t^t nmfe m^i 

^ ^ m ^ sfir ^ wj <rf ^mt/ 

^HVn/^qi II^TR ^ ^ ^f crcj^r 3R t I 
T&ft ^ 3 WpTeT ^ TRFcft t ^ 

W^‘^3^^'5RjeT^ft^T^Kftt IT^RTR^ 
^ WRfrrt^ftrttf ^FT 3RR*T TTRT^pT frrtfa fiffa 
^ wmt im Ft, t^r -qr -gfat ^t 
W47 3RT ^T 'StfcWd TlfTT *¥ Rrtfa fdf*I "R "dqfar 
® 2 TM ?TlfiT?T FRIT I 

9. yfci^M corner, ^rf% rr *tft ^ Qip^Ft, 

WT 3T*TRf ^ %* ill$+Y ^ 

!fTdH JKRT ^ ^ ^tf-TriMt, ^N> ^J 3IWfe 
^5^ IRT TlfF^ ^ ^ ^ ^RTFRfF ^ ag??R ^ 

r^^r^tl^^sRT^Ficr,^ 
Rrf^R^r eTFTcr ^5t TJrd* 4 RFf f^RF ^TRT 

v.^sfkwRfw^Rf^ 

"5RT 'SrtR-TFR' ''R ‘RRlt "rtf ^5FFI ^ TTFd TRMdt* Tt ^T^RTcT 
TJ^TT fd^fRcF TPR-ritEF $ 3RPfa cRdt #ft I 

VI. 3RR ofkiRsici f^FF fir^TF gRI TRt$TF <& 
3T#r i 3?k cT^5RR, ^Rt sfr 3U^T^T #ft, %3RF ^ 
WtRffi fdRI WRRT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Demi, the 22nd May, 2009 

Auction for Sale (Re-issue) of ‘7.59 per cent 
Government Stock, 2016’ 

F. No. 4(1)-W & M/2009. —Government of India 
hereby notifies sale (re-issue) of ‘7.59 per cent Government 
Stock, 2016 7 (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 6,000 crore (nominal). The sale 
will be subject to the terms mid conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 


F. No. 4 (13)-W& M/2008, dated October 8,2008 by aprice 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

. 3. The Government Stock up to 5 % of the notified 
amount of the sale will be allotted to eligible-individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 

Securities (Annex). 

Place and date of Auction 

4. The auction, will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 28,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 28, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5..The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
ReserVe Bank of India. 

Tfenure 

6. The Stock will be of ten-year tenure commencing 
from April 12,2006. The Stock will be repaid at par on April 
12, 2016. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 28, 2009. The payment by successful bidders will 
be on May 29, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., April 12, 2009 to 
May 28,2009. 

Interest 

8. Interest at the rate of 7.59 per cent per annum will < 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
October 12 and April 12. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

.ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
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of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Goi Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. C 'overage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. Hie retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD, 

2. Each bank or PD on the-basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of ail 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 


on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or I’D has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only m SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who arc not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery' 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may he worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
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Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

. VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

fa ffafa, 22 "fa, 2009 

‘7.94 uftvM ifafa, 2021 1 fa ffafa 
( ) % teg 

Wl. fa. fa1)-W£’g°3fa*/2009 (i).-—*fKd W4»H , 
Rd^KI 3,000 fate WT (faffar.) fat^T7Ttefateg‘ 7.94 
wfci5fia TTRiTtt teNfT, 2021 * (ffafa 5^4* «n*T * Wifa } «ft$l 
(gfaffa) 3Tffajffagfatt WMFI 
W$)fa dfrdted 
cT*fl RRcT -H<<+»K 'SRI fat TimFq W. TRsRT 

4( 13 W2008, fate 8 3T^7,2008 fa tefa: 

fat fat STfafa fa ^i^i) | 

r- r r> r> 

Vwh w rara 

2. JQ fate fa fafa *fate ftfa fafa *gfa ^nfaFT, 

fa, gfa-400001 fa- iwm fa fate 8 aropr, 2008 fa 
BRTPT faTCpRT RR. TOTT 4( 13)-^^ iru^ gR/2008 ^ 
fau 5. i fa fa fatefa ffaffa <^>t 

fate fa p; g^? 3tMfar fatemt stct fa *ngn! i * 

3tyfffFtrif faffaTfa fa 3TT^T 

3. fk'hl’O fargffat fafaterffaf fa qfal fa 

fa gffa fa wr tete ( srgfag) <fa ffa fa 
fafate Trfa «fiT 5 yfd^ld cRF <HW>|{| m -sqffaY 
alh Ttenfat fa 3ii«tfid f«hMi «ngnr I 

faffa) W\ WR lip cfate 

4. RF fatelfat RRcfa ftfa far, *j«fa ebiiifa^t, fa, 
gfa-400001 m 28 fa,- 2009 fa fa inted fa fat | 

didlMl fa fad 41 TOlfa #T-fa 3Rfat (fatfa fa?Vt 

r<fofafa 3m 3 28 fa, 2009 fa 3Rgn fa fat fag I 

3rof?rtFr«ff ^ftfa^rf Tjpfar 10.30 fa ii.3ofai£faf 

fat vfdwrif fate 10.30 fa ^ 3RRT$ 12.30 fa fa 
fa 3rcgcT fa fat fag I 

cpar MRm ^sif te r t 

5. W TOtn ^KT RRt t^llPf^lT ^ 

Pi4Pmo ’ ^kI^k fail; 'm ^hn i 

3Rfa 

6 . ^ 'RR7 24 Rf, 2006 ^ TO im ^ 

^ fair #TT I ^ fafa ^ 24 TJi, 2021 . 

■HHgrq R7 l 


fd 4 fn Hlfal sfa Rh(» ^RflPT 

7. ifamt ■qfaiR ^rnfafar t^r srcr ^ 

falcT ■gi^ wfam 28 2009 ^ 3Pfad fa^T ^Tlpr I 

%fanrfaf ‘5RI ^IRTH 29 ‘Rt 2009 3fsfa g^4M '^t 
drifar fa fam isfnpr i ^fafa ^ fag *praR ^ ifafa t 
sfafaTfefa^ gfffar rp?? R7,3ffm ^mR fa fate 
^ 3Tfaf 24 T*i, 2009 ^ 28 fa, 2009 TT3T, 

Wffal fan I * 

sen ^ 

8. fafa^n ^RTRfa fate^T^fa'^' fafat"^ 
rt 7.94 ytfam farfa fa gr ^ ^ir ifagg fan n*n ww 
Tfim afa-fafar 3TRR m 24 ^Ih: 24 fa fa ffan 
Rigm 1 

* W ^ xr^far -% 3nfai 

i ?lffa e M'd '(itH, -tfgcKI 

3igfar 

w*i0 yPd^Pifa fa famfa -fir afafafaf fafa 

fafaR TfaR 

I. : Trcfat farfafa' fa ^TOT V||i^'f'0 fa 

^r fate fa ¥far^rfa fa fas -ri w fa 
ffarffar uffafanf fa 3 ** sfafan^f M sum 

R7 RRftfatfa stgfar fa urns tfan ipn t 1 
tfafffar faffafa fa nterffaif srffajffa far ^ 5 far?m 
crt fa 3fatefaf fafarf fateR fa ismfa 1 wfm 
3iti4gtfa <iki «f s^RTfa wit i 

II, RTIcTT : W W^K fa ffafffa ntfaffaf fa 
iteiffaN afahFfa 3 tt^ ir fnfaifa'fa ffa mriterfa 
^cil fafr fa tefafater tef fa grt «tfa If : 

1 . fa RRfan 'fan fa RRT ■^Tcf mrt (fag) 
&m\ RBFRF TTFTPT fat (gsfagfa Men fat* 
Tlfa t I A 

snrar?: ^farmfainfait (sintsiRfa) fakw^fa 
fak fa'snfa faTfafa) fafafa fa gffarcf br teki 
fa 3pfa tete ifa’Hi Rrgnr 1 

2 fa far ntefa fa fate Tng (3tffan g^r) fa 
• .. 3tefa> fafa fa teg g^F fa fafa inoici If 1 

3. fa^B fate w ^fa cnfa ffafat g^F fas 3 t«rt 
3nfafa facR fa RTm fa 3Rpft fafa tFT 

fasRgn^Ffaf i 

: fafa fate Uffaui far (3tTT3TRfa) B«?r 

BBfat Ifa fa HKdte fafafafa fa* g^fag^T 73M 
afa ^r^i3icn Ttfa t, snte atyRtwfa faffai fa 
ttm ^ 3rgn Rfa fa teg m fat 1 
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III. ^TTohrli : M? 4 3 t4r. “MrfRRTRf” 

3TTKTR W. Mf, RRTfRRT, MM MM, TRRT3TI, 'Hf^T^T 

kR rr4r Mr frt RRTfk4f4 144 
3RI 4m 47 TTT%TT 144 4 o£ff4l 4 fclT 'MmiIfkI <s[d] k I 
44 FR RR ^FRTR 44 10,000 TRR ( skRRTJJRR) 4 tMt4 

^ 1 0,000 ‘FIR 4 TpTRf R' 44 M 3Rf cT^7 fFRTfRTR RRRT 
4 %R t I 

IV. 3ER 3TRTRHTRRF f^vnpj^v i : 

• 1. R|FTf f'l^lefi 4 fMFTrM 3TRRT RTRfRRTlkRR, 

DFT4 RTKRR 4 3 RTF Ml f t ^ T^ra TTR7 

RRRR7 RF7RR7 RIHM R?t (4 rMM 0 TRTRf 

FSRT 3hMi 4 igVlI I 44 4 fkkRTRr t4IH 4 
RTRRT 14,414 d RlcT^i Rk 14)41 4dlH[ R Met 
RR, 441 4 RFT 4 RRRTT f t SR 3RRTR RR RRR 
14 fkRRTRv 4RRT RRT 44 R TFT F, RR7 3TRR! 
RTRiRRT 44r RRT RTRT f4RT RTFfT 4k fTRRF R 
Tfei! ' 5 tri RrkfkR fift i 

2. srkr unpBf 4 rrt fr4 4 rffr rt ftrrt 

4* 3TRRT FTRRfRT 4 cR RFgTRR RR’4 SH^TPHT 

rtr k sm FTFRk Rk 4k 4 rrt rrrt r44ct 
•WFRTF f 44 3RRcT RkFT I 3RPFRR 4k44r4‘ , 

4k r.H'SlR'H y^lldl R RTRRR, 9^4 RR 4FRR 

rRrt> mt R’ 3t44r4 44 r4rrt rft rf 

; R!R4 I 

3. M RRRT FT4RR7 FRR RR 3TOfdRl4 <4 f 4 

RRTR 3RRZR 44'TTF/4tRR 41 TR RIRtW FTRR 
FT RT Ft4, 4 44Rf4 44 4 4 3TTRR m 
rtttrt 4 rtrR rtrrt \ sr rtf m *rtr Iff fw 
% RRRT RlRfRRT ^krR R 'RRR RTRRTf R 
R;1RH WR RR %RT f RT R#, fR^R RR RRkR rR 
RORTR RFR RR^ llRT RT RTRIrRT ^tc-R RR RfRRfRRT 
•RkI Rk RTRRt I 

4. RR RTRrR R RR? RRfr rR Rf?T RlkSTR Rfk 
(ikkRtRR Rkr 4 5 RkmR) r RfRRr t rrtrrr 
3TTTTR fTRT RTTRTT I RllRRr RHZRf R RTRR R, 
R^ RRT 3TRRI RTRfRRr R1 d <! RR RrETTfkcR RtRI 
RF RR 3TRk TfTFRk Rk yfd^fdRl RR FtRrf RTRRR 
T7RT RTTR-Rtf 4 RR I 

5. OR RTRR R RRT Rlefl TTfR RTkVd RfR R RTR R, 
R3R R3T RkTRTRf RTR 4 fklRT RTORT i 

(>. RRiRfR RT 5 ! RTRTkT fRRR kRT RR RRd TTRRTRF 
RR R OTtk FTTf RFRTT ! RPrfkl kRrR R^ SR RT 
RT RRRT RTRfRRT kicR 4 RRRRtR RTS 
RRRI RTRRRtReT T^lR 4 RRT TRU, RRlkC RTF 


?RT fM&I ^RT RRT t I ^TsR RRRlRR TRlk 4 RRI 
RRR Rk ^jRRT RRRTTR RR fT^I+T Rk kRT RT 
RRRRlk f 4t RTR RTR RFf l? I RR: ^RT 3fRRT 
RTRfRR RteTR RR RyldWR? RffFTRt rR TtIrr ^ 
RRR RR^k RRTI U.H TRk sftT 41^4l0,crl 3^k 4 
RRI RTeft Tl'k'lkl ( 3ffRcT Rk 4RR RR 
k T#rkkiT I RT4 R krk?TR R 3H^<|R SR ^^5t| 
RRRtRF MR R RTRTfRR TR 4 Rk Rf ^41 
TRtRTkt I 

7. RF ^R 3TRRT RTRkfR 4tdR RR RRTRTfRrR f 1 r 
RF RTFR Rk Rfk’ijfkRf F-ktldRd rR I 3mTRRR 
Rkfkrfkkr Rk ftsrt. wRk Rk Rkr^fkRf rr 
■ 3TTTR fmfR Rk fkfR R RTR RTTR fFRkf ^ Rkp 

^ Irtrt MRRT I 

8. RrT RRRT'RTRfRRT ^>43 3TRk RTFRk 41 RF TM 
FR 4 %R w kk RTT 4 Wf cTRT FRTTek/ 

T)H^m/4rt rrk 4 tr R mp rt rr 4 f i 
krk Rk rr 1441 rrr r 7h1hci Rk 'rt rrxiI ■!■ rt 
RTFR k’ V 3TeTR R R3JF 4t M TIRTck t I k4 RTR4 
k ttft Rkr^W rtt -4ttr Rkr^k 4r Mr f4k 
4 rtf rrt4 ftft 4, k4 rt yiRiM rr 

TTTFRT ^13T kR yfdTd 44 R Mr fkfa 4 R Tfad 
^RR Rflk-td FTRT I 

9. RtcT^M 4 t RTTR7T, RRfRcT ^ff5f RfFT 4 cTPJ Fl, 
RRT <<rlIdl / «FRI JfRRRRT RRkf 4 %R; RTFRk 4 
< 3 7 TRH RTFT RTR 4t RRk-RRTRk, k4 RT RTRfRRT 
4FTT £RT RTFRT 4 RTR Rk Rf TTFRfd 4 RffR 
kRR Rk RTTk I RF Tc4rr4r ^ f4 Rkk 3FR 
dTFRT, 4k fRfRRTR dTRR RR ^ 4 RTlfRRT RFf 
f4RT RTTRT RlM RT RTFRR 4 R3J4 RFf 14RT ^FFTT 
rtM I 

V. 44f 3Tk RTRfRRT 4tRTTf RR RTTckR k4 (k4) 
FT3T FTRR-vTRR R7 RIRT R^ RTRRT 4 RFR RRTRHf 4 MM 
7JRRT fRRffRT TTRR-RkRT 4 Mm RRT RR RT^R RT4 44 I . 

VI. MR RlWMd MrifTFRI R4 fttt rrT^t 4 
stM f 3ik rf^rr, rir kt 3RRRRRRTT 44, rDtrt RR 
RTTftRR 14RT M^RT I 

NOTIFICATION 

New Delhi, the 22nd May, 2009 

Auction for Sale (Re-issue) of ‘7.94 per cent 
Government Slock, 2021’ 

f\ No. 4(1)-W & M/2009 (i).-—Government of India 
hereby notines sale (re-issue) of'7.94 per cent Government 
Stock. 2021' (hereinafter called 'the Stock’) for an 
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aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the .terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated"October 8, 
2008 issued by Government of India.. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method; 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-Competitive Bidding Facility in the Auctions of 
Government Securities (Annex): 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
May 28,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 28, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. Ihe Stock will be of fifteen-year tenure commencing 
from May 24, 2006. The Stock will be repaid at par on 
May 24, 2021. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 28, 2009. The payment by successful bidders will 
be on May 29, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., May 24, 2009 to 
May 28,2009. 

Interest 

8. Interest at the rate of 7.94 per cent per annum will 
accrue on the nominal value of the Stock from the date of 


last coupon payment, and will be paid half yearly on 
November, 24 and May, 24. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

. ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities • 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 

. Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do hot maintain Current Account (CA) or 

- Subsidiary General Ledger (SGL) account with the 

Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

'3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned; 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor des irous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security.. An undertaking to 
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by the client to the bank or PD would also include 
accrued interest from the date of issue. 


the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
tiie bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. 1 n case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 The bank or PD can recover up io six paise per 
Rs. i 00 as brokerage/commission/service charges 
for sendering this service to their clients. Such 
cos is may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
•of the security, the consideration amount payable 


9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
• the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

V l. The aforesaid guidel incs are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

M fefl, 22 Ef, 2009 

'8.24 VfrTVId 2027' ^ 

fcEU Tlnlnj 

W. TT. 4( 1 )-'&*% inT/2009 (ii).—ETTE 

TRcKR, "Qcl'frJRT 3,000 EEfe TEE (afrEET) E7t ETcT Trf^T 47 
8.24 EfE7TE T2TE>. 2027 ’ (f^R^ TEE/ ETE 

"EF fEEE TE 3Tfq^dii (fEE ‘ MttV 3Tf«R£3Hl' E/FT EET t) 
E dfc-rlHsin ETEf EET ERE TEEE7 ERT TTFTRt 3TfE7JERT 
EE. TKsET 4(13)--®^ EE/2008, EEfe 8 3ERJET 

2008 fr iik,v ETcff ^ 33 #T E7f RTEEf I 

frhE Eft Mir 

2. TE 7ETET Eft fEEF ETTElE fTEE ^NfT, EEqfcTE , 
H^-400001 ^ ETEE E EEHE 8 37ERIET 2008 E^ 

TTTERT 37fE7JEET EE. TTSET 4( ] 3 ) ■ 7^3/2008 E^ 

5.1 E EETtEETfET EThT E EEEE TJrE eTvEEI Me EF 
EETE ERE fE ETETTET ?R1 Eft ETF?ft I 

EEfdRTEf ETcffETETET EE 3TTEEE 

3. ETEFft Efd^fcTEf EE EtcETfEEf E 33EfEE7Ef ETeft EE 
ET EfafrT Eft ETEE ERIE (FREE) ^ ETRER, fEEft EE 

TifTt E/ 5 EfEETE EE/ EEEETt TEE/ ETE Bqfqqqf 
FK TTE4I3E* EE 3TTET7E %E! 'ETEEl I 

"feiET EF WR TE? rflTBE 

4. EF EmEITt- EITEPE /TEE EE/, EREf EEETefE, EFT, 
4COOO] *TE 28 E?, 2004 EE EEI%E Eft ETpnft I 

Etfiwi ^5 Eton fte/tier er -ee wm \ (ueTImtO wft 
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"fdd^TPHdi ^ 28 if, 2009 n*ga Hfft ^Tf^t -3: MllTHM^Nif (3IT73?T7lt) affcuF+lfl 

qlfoi^i <jqfe 10.30 lit Tt ’ififa 11.301^ it ifa iNf ^TlflfqFr it ffiaid fH Tlitl 

^3lfWT«ff 10.30 3 3TTO 12.30 3T*ftl 7lltl?T fwi «!TC?n I 

3R^(T lit Wft ^ifn I ' , , . 

* Z ^1 1m lid I Hi It lS7tF 7H7 (atfw t^T) "R 

f^pff^rT eFnWr 3nfiiT tt% ^ 17 ^ 7 ^ i%t ^int IN * 

5. IF ITTltl twf ^TTT P^llPd&lT ^ 3. ift IF Tlitl 3^H 1R# 1% %lt W fl? 3*111 

‘HI Pl'fiW H^ITT it f%7 HI FtlT I ITlflir ^%7 ^ TT^H 7t 3Tllt"ltelt 3T5cl3T W 

3TOf$7 7t iR-gfl «t>«l $ I _ 


6 . 1FT2T5F 15H717t,2007 ^!T7»7FtHTlt7Tl3 lit 

37^r^f^;#TT i 15 U7i7t, 20271 $ 

HH^ 17 1$ HTR1T I • 

f*nfl l»t aUl<a 3$t? 73fl? ^ TJMdH 

7. iIciihI H lft u IIH HT#1 ftisf FIT! 3N$ 1$£ 
tWT Hlfcn 3 28lf, 2009 1$ 1F%1 Rfm ^TIW I 
IHcT lldkldiaff 'gTCT 29 if, 2009 31^ ^Pj^H 1$ 
dl<I<a 1$ Rfcll UR1T I 'W.fa it %R ^mil $i -PldlH) $i 
3iiqfeci <w.I c b it 3ifq>a *^<r 4 i 17, ^hThh qrH’i ’JUFT lit cii<l<a 
3 3T^ 15 HTllt, 2009 3 24 if, 2009 FIT, it^p *ira 
?TTta FtlT I 

s£4M 

8. 3lldH 4i c M ^RTH 1$ clI’Ooj 7t wJq> it atfcpcT^rl 
17 8.24 yPddd wfaq4 lit 17 3 ®U1 it^T FtlT FIT |^T 
’fTcTR 37^-llfe 37WT7 17 15 37171 3^7 15 WTTt ^ 
T4^4I ^11 I 

W ^ TT^lfTT ^ 37T^T ^ 
Tlf^HTRl ^T7T, 77^4q 

375^7 

7T7«ftO M i c T ^ f rRif ^r ^yPdHh4T 

ijfasrr f^H 

I. : 7H4)l(l ^TIW ITIKkI 3rk 

7^71 ^OfcTT ^ ^ ITt H7cT TR'^R 

RdfPFd TflTnjfcFfl d^ldn i1<nifH*fi ”4’ “ ^TlfdTl^ff ,f STHTR 
17 IFlklTt l>t 3FJi# ^ UT17711 f^TZTT HT f I d'4jHK, 
fmft^TT 3ffd^fdlTifl ^IcdlfHlT 4 3Tfl7jf^T 7lftT ^ 5 iPdVId 
7H7 3flfd7qtff I 1T7%T 71% 

3T%7J%717T% ^ 3RFfd I 

II. W : ITTcI 7T7H7 Rdlt^d ifcl^rqf ^ 
dlciiM* 3Ti%R«ff 3ff*m 17 ^ Pd^i4»T ^ #07 imkrft 
7f# #ft ^ PdHpdfed wif ^ ^71 ^ f : 

1. ^ IRdtl ^ 1T7T WIT (7ThO 

378^1 um<*> WH IFt (TTTTSftl^l) WIT 

7^1 | 


3TWT? : ^ 1R%T ^7 (31R31T7^) 7T«r 
fsp ift 1R#1 f7^ IN? ^ l77l4)lJ(rl WTT 
3^7 WTT 7W f, 3ml ^yPdTHtff 

^ wm wi if m^[ ^ ^ fw ir 
1 

HI. *HIH«fcdl : aM^dd ?Tcrf ^ 37«fll *‘ 3dMRl7rM«fP rt 
37mR 17 irqf, ,#Rf ( fHJlfHd fddi)4T, 7TW3#, it W%( 
tlfllt', WTt '3fl7 Wtl f7^ IT7T lllfllffTd %7ft 
37=7 Wit 71%7T %7ft it WTfttT ^ %1 IHfldlO Wit t I 
l^t^iltt'^HdH 7T% 10,000 W7 (3tfW^) 3^7717# 

w 10,000 !praF ^tit 4 tit 3 i^ tut fwfw 

I 

IV. 37^7 U^IHdlrHch f ^V Il Pd^ l : 

1. 7g^71 Pi4ifi<h %T7'37T 37137 nilldi «lcK, 

W1 3 3 HI #1T f, ^ 1T7T 77^ 

771W 77FTW TUFT IFF ( H)lJHdlK<d) 7§ldT 
7^U 3tfmr4 Fill | nf it 171 7«Ftl ^ 

3r#T RdtTdid if^fF ift fert 4%mt i iWt 
^ ^fr 4* 1FT ^,7TWT t I F7T 31711 H HI 
% 1d4?i=h d)did 771> itcrt ^ 7FI 3TH1 
UlRlch ^tcrK gKi ITU f=hMi 7RT atk R«bi^ ^ 
W «IHT 37l%l FtlT I 


Z 3T1^ UTFlft ^ HIT 31^7 it 3THI717 lc^l> 



HI if 3R1 M Itt 3tt7 ^ W TT^I - qflfoa 
3Tlfd71^! l%t 17^cl iRll I 3{ffllR«'l iftf^W, 
Rd-^tRH HOTeft ^ 77T1PT IFIFt ^t ^tFliT 
4fmr W if 3Tlfd71«ff l%t 7<ffa>K IFf ^ 

^ft I 

3.'% 3TH1 ITlflir F%7 ift 3T5rfl71lt ^ ^ 
3T#T 31171 ifwn/lftlcT ift "31 H7lt71d aftn 
17 17 Ftlt, ift ifdTl^f ifcft ^ ^ 31117 17 
dlciinl 7111^ 31 H7*fl | tjTT HI 17 will %7 f“Hl 
% ^ 3THT Ultw F%7 % 3?q# limit’ ^ 
TflTTFr 1M ®F7 %H t IT IFt, Rlfl lit cllTt^ lit 


14S3 <Sjlo^ 
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'(PTTOH TORT TORo# #37 7JT TOTTOTTO7 Tgjfpp;3# 'SjfET^frRTf 
TOTTOTOTOTI#Tt I 

4. TOr #, toft toTO TO TOro totTOtto TO# 

( TOTOjfTO rrf?T ^ 5 TOfTOrro) to TOTOf i w^fto 
tottoTO Fh-m totrtot i TOTOror 3nTOrof #7 hm-m TO, 
tof % to^rt tofTOpf TOror# toto tototTOTOt TOtt 
f# TOF 4m4 y!6 c h) TO yfrl^TrlMl TO7T 3f#d 7HITOi 
TR7 TOKFTO TO## TO TO I 

• 5. #TO TOihFI TO 561 q'lcrfl <if# 3TTTOTTO Tlf# # 3>TO Ff, 
TORI TO TOfTOTTOf TO # fTO TO7TT 1 

6. TO torTOt It^ri #37 Tot t^4iud 

toto TO tot# R'h'm 5 itpii i F|TO i\ fTi# #37 f# tjt ' 
TOT #57 3TTOTOT TTTTOfTO TOTOR TO ^§q M# 

4TTO TOthTOTOTOvT iTO TO TO TOUT, TOTOTfTO RtTO 
W1 fTO?T ^Tl TO t I TgsQ ■Q^RtT^T W# TO TOTOT 

TO7T# TO gfgtu TJ3VTOTTO "33 TOTOTO TO TOT TO 

TOTORTOT# t TO TOTOTO 3FTO7 3Ft‘ f t 3R: #37 375TOT 

TOWITOf TOtoRT-TO 3T3jfcTPT#f TO%TO TO TOTOt TO 
wf rTO tj^tTOtoct 7 ^ TOc tthto^Ti TO wto to 

TO TO TOfI TlfTOTO (3ff37TO T^TO) TOT TTO TO 

^ ... n tot i to to TH^vito to tot -gro 
TOTO^f W# TO TOfTO TO TO' TO t# TfjTO 

TO] 52 4 t I 

7. TO #57 37 TOT 3TTTODTTO TOR TO TOTOTTOlfTOR f TO 

TOP W37 TO 3ri%^frof FWfTO TO i TOfTTO°T 
TOTOTOTO TO TOTO, tjTfTO TO TOf#*{M TO 
TOrto TOTO TO TO# TO tor topt TTOrTOf #• TOtt 
tjtj TOtot torot i 

8. #57 3TTOT TOTTOfTO37 TOto TO# TJTfTO TO TOF TO?! 

TO TOfTO ^ TOr TO ttoto; tot tottTO/ 
toTOh/TO^t vm TO tot n to^to tot ttto?t f i 
#TO TOro TOTO tjto # totITOt TO to totoTO t to 

TORTOf # BTTOPT # TOTJTO TO TO TTTOTO # I ## TOPTO 
# TO77 TOtTO## TOttot TOtTO# TO f#TO f#f«r 
TO WPT 7TO#t TOtt i\, #TO TO TO«TRTO tsTO? TO 
ttitot tott TO TOttoto <ifVi # Fi4m M# tt TOrfTO 

TOT3T TOITfRTOT FTTO I 

9. TOt'TOTO TO TOFTcT, oHf#d TOR RTO #t toP^ TO, 

RTO : RTtTO/TOTO?FT,/TOt ‘STOTT TO %R ^ 

TOTTOT TITO TOR TO TOTO-TOTOTO, #TO TO TOTORTO 

:#tto tott totto to ttr TO TO wTOt to mm 
tPTR TO totqTO 1 toTOtTOTO # fro to# toto 
HTTO fT.. TO# TOfRTOTOT TOTTOT TO TOR TO TOT#R TOFT 
fTOn TOTTOTOTO[TO'mFTOTO TOT^TO^ , fTOTOTOHT 

toiTOt i 


v. #TO 3#Tr totTOtoto TO ei <i TO totTOto #to# #to (#TO) 

TOTO TOTOTO-TOTOTO TOT TOfTO TO TORTOT #" TORT TOTOlTOf # TOTOfTOTO 

tjtotot froTOTO tototo-TOtot # TOrTO #tot TO to^to totTO TOrot' i 

vi. 73 >tot TOTOrfero fTOrT-1 #TOT ^rt totoI^tt ^ 

3tTOt t 3TR TOFJTOTT, TOTO #t '3TTTOTO5TOTTOT TO#!, TOrT TO 
TOflfTO fTOTTOT TOTOPTT I 

NOTIFICATION 

New Delhi, the 22nd May, 2009 

Auction for Sale (Re-issue) of ‘8.24 per cent 
Government Stock, 2027’ 

F. No. 4(1)-W & M/2009 (ii).—Government of India 

hereby notifies sale (re-issue) of‘8.24 per cent Government 
Stock, 2027’ (hf^einafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (caUed ‘Specific Notification’) as also • 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M 2008, dated October 8, 
2008 issued by Government of India. 

Method oflssue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (i 3)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-compctitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office. Fort. Mumbai-400 001 on 
May 28,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 28, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12,30 p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. I he Stock will be of twenty-year tenure 
commencing from February-15,2007. The Stock will be repaid 
at par on February 15, 2027. 





[*rm— 




n 


Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
Kfay 28, 2009. The payment by successful bidders will 
be on May 29, 2009, i.e., the date, of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e. } February 15,2009 to 
May 28,2009. 

Interest 

8. Interest at the rate of 8.24 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
August 15 and February 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt Secy. 

*•. ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be opeh to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

% 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Batiks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies. 


institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for datetfstocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in die 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that.the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
.itsrconstituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure ofthe NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
, the bank or PD will be at the weighted average 

rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5°/o of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 

. competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to « 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
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permissible at the instance of the investor 
subsequently. 

7. It tv ill be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
where v er applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PI) as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank nt India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank, 

VI. T he aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

pfPrfppr 

PY1^#, 22 P|, 2009 

'7,40 PfPTTP ' Wch l O PTRP, 2035’ Pp fPsPl 
(TJPfPPp ) ^ f^TTT Hi H I M l 

PP P. 4( 1)-pp/2009 (iii).—PRY YRPIR, 

WSki 3 ,ooo pPiy (pfpRD pft pth tiT^t % fpp ‘ 7.40 
PffTCTP fK^Ri PPPI, 2035 ' (fPP PTY ‘PRpP PYR 

W?) Pit fpPY (^pfPfp) 3TffRjf^cT PPTt f I PY fppY YP 
3rf*R£PPT (fPP ‘ fpfrjPf ' PIYT M! p} P' ^DdRsI d 

*IClT 7TPT PRY qTpTR gRI '4l(] PIP]»P 37fkRjyRT PY. XXW -IT 
4( 13 YP/2008, PTp7P 8 2008 P ftfpp 

VIdT P> 3TPTT PY Ylpii | 

Mr PPP 

2. Y^ T^pfr PY PRcfrp PpP fsp, ajtPY pypPtp, 
PTp *p»f-400iH)l Pi PRPP P cIRhsT 8 PP^PP 2008 AT 
PTPFY 3rfPpPYT PY. PtaYT 4( 13 ) PpY T7R/2008 P* 

mi 5.1 P PPTHPTfpT YpPi P PPPP TJ^T Ppm! Mp PIT 
PPtP PRP TPr ppp piPlfpT PtHlPl YKI Pit ^Ttnft | 


aryfdpipf aMdidi^P pp 3rra<n 


3. TRPYTT pfp^fppf Pit prHIPdT P awfdTMpf Ptcfl Y5 

TjfpPT pit PeFY pPPt (ST^PP) ^ ^T^PR, fasFt Pit 

3rfPqfpd iifp py 5 afcivid ppi ptpyP tPrt pip 

3Tp PTPRp' PY dnq’fdfl fPdi "4IU9! I 

PTHitfr PY RH Tip d l fltd 

4. PY %YPt PRcftp fim #71, Tplf P YPfdP , PY2, 

■5^71-400001 £KT 28 Pf, 2009 PY P'PlfHd pit RmRlt I 
PtcTTRl Yg Ptfppf PTsFYfHd cTT -YY PMt (TRTppRT) PPpt 
T^ffTPI PPP P 28 At 2009 PY PRJY Pit ^5Tpff 
3TPfrRP ? 4f Plfcddi 5 ^ ] 0.30 "R 5 % 11.30 ^ 

3?R TiPRPRT PT%Rf Tpff 10.30 R 3T9TI|! 12.30 ^ 

PTR TRgcT R7| TifRt RltFR I 

5. PY TOTT RRcffrl frYRf RRT YRI ^fRt fY?ITf^ff ^ 
3T5RK, ‘pv? Ti4rMcl '•■<YKNP ^ PIP YtPT I 

6. PY fSRT 9 fm^X, 2005 A PTFP YTPR effr? Pit 
^ ftpri yW I YTI TYRI pr! RpYdt 9 RHdHT 2035 PTl 

TfPPyP PT Pu RiPTft I 

IVIh PY PTTO 3TTT T5TPT Pi fptp; ^IdM 

7. did I Hi PY pfrPTTP RRptp fRpp ^PT ^RT 3TPP P^ 

tTPY PHPfHP P 28 PY, 2009 pi| Ppl^lcT fpiPI PltTip I 
PPnT dldldldlPT' YIP ^TdH 29 PS, 2009 pf| 

PRfrsT PY fpPT PIITTn j p; fcYp Y[PPTP P >I I h1 ^ 

3TRfeT Pi pjpYT fjpp ir, p%q ’ 5 PPR pfl PI^TP 
P PPtcf 9 PTP, 2009 P 28 PY. 2009 YPT, pH.5? PR 
PTfPP #Y I 




8 . 3ffdP PYTY pPYR PY YRPP P '?YTP> ^ PyR 
PT 7.40 Pfrmp pfppxf Pit YT P ^TTP PTY^P yPy PPI YPTY 
pdciM 3YPR PT 9 fPcRPT sfp 9 PlP P# %PT 

PTRYT ! 


PTPT P Tl^pfd ^ 3TT^T P, 
ypPTPYYi YIP, pgpp PfPP 
3*5«ro 


P2PYP PfP'tjfPPf cP PT'HjPl p PyfdPIPf PRP 

Pfew TPPP 

1. PYppP : YRPYP PfYpfdPi' PY PRP7 .PTYtYTp 3p( 
PlfpTT PY PTrPIYY Pt PY Yfe P PRY YR^R PY 

PfP“ ^TPfrRPtff” 3PPR 
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RmiT^ci yfd^T dleiM 4 ^ 5 ufircra 

^ qfft 3nrfdFT*ff dlPeWI I UTC%T Tlfcr 

WtRjf^cr Tlftl ^ 3RPfa ^rft I 

II. WfTT : W HHFR P4dlP+d yfd^M 
^iPh^T 4r ^yfd^q^rf ww m ^ fn^i+T ^ %n Rrnfatf 
Tigeft ifcft Pii-iRifiSfa TFT? ^ "'JTf i? : 

1. Wt hkoIh 4% HRT 73TdT (HfrO 
w * hwr *nft (^vsfl^) toi 
f i 

: *Nfa hihWi «Nrf (^K<HK«0) 3^ -H^+ld 
^>1 <H«t> *l(lqlNq> *<t>lH 

^ awto ^nte Rf^t w?tt i 

2 ^ 3?f?T %pft ^ W£ (sffad ^FT) t 
7Tf?T 4? %R 'ft keft eiMict "f I 

1 ^fm tkr^ wf^fti3^r^Nr3 t*r& 
3fT*jfkf> ifteTT k HTSZPT ^ snT’ft 3T3^T^ ^T 
^■srcgd^Fkt I 

3 « : ^ «Nk rtir % (sircankt) 

’H5«t)l<] ‘sA’ HkoIh ft^ef TsfTdT 

afc^TOrnsrii', 

vm ^ 3 3^gcT Tfiti $ -m #11 

ill. otirc g K rr ,* <jm£ri wff ^ 3?#r “awPdHkif” 
37NR ^ R^f, ^f#nf, iHMlMcl Pd+IMl, 7R«rf, Hf^T 
nf^PlT, ^QT+d 33 h HKdTM K^fq q=f gK! ^Iild^ikd l=htil 
SR ^Frqpfl ^Tf%cT fakt 4t oMP+d ^ f^i; Hl'lklO Igaf t I 
keft ^ ^Ft ^{TdH tfikl 10,000 ( 3d=hci ^<tm) 3fk 441«l(> 

10,000 Wr ^ i?Wt "^TT 3R a«t> Is'iiT^d kifa? 

I 

IV. 3FI yt^lcHWcb : 

1.- ^«l Pi^^l<^ ap 1^'^T 3?^T yi^fH+ ^1cd<, 

I^P# 3 3 *TFT ^T 
W^T W^' W3RT ^ (kllkHllkd) -Sdcn 

«SHI 3jPdqi4 ^kTT I Pl4^l«h T°Ffa ^ 

mfc l^rpKf l^ft %r mt 

"4 *TPT ^ tfetidi ^ I 31T?FI «FT ^T^T 
14^ Pl4^1=f» «*icid ^ T?T 3T«T^I 

3n«?fe snr wz t^7i 3 ^c faxi $ 
<W1 '*n*ii Mf^cT #1T I 

2 3f4 ^ HF<T 3TT^T ^ 3PTR TR^T 

4=^ 2ff*i*ii vu'mIh'F •Sick'y.d'Sly^H 5^ c k?P'< < + 
TTR 3lk ^ TTqfr T^r «4Phd 

anrid^^gft y^d ^ r 13Tffit TO ^ f< f Wd4f , 

\°>SZ ^zlo^-Lf 


^ ^H-SllJ.y Wefl 4f HI H R 04«l^ ^ 0^6i»< 
4frT^ -4' 3TOftwf ^ ^ ^ 

'*T|1<h) I 

3. ^ aiaim m\M<b ^tm ^ 3frarf?Tw«ff ^ -£ 

3T>^ yPddlH/chlHci o|)i‘"3H HTOpfld 

TR #ft, ^ TTt^ff ^ ^ sum HT 
^ft'^iHl "4*3TTT37Tt I WH? cqR 1^f^TT 
f$r srxrsiT TiWte ^ 3 ?h 4 wrf 
^Onh ITRT fcRTT't f^fH di(l«i 

^Mdii «fa)’3T mihIh^) sl<rK^t'5ffd’3fdHr 

^JfT^ ^ ^i^n I 

4. ^ H»*icr) 4 '^T ^ft Tlf?I wf^Td Tlf?I 

(3lf^J^TTlf?T^5 3lfd?T?r)^3Ttotw5HRT 
STT^f tol FTTHTT | 3^ff?F7 3M2Hf ^ 4, 

"t«F ST^TSTI Tr^TtH^T -slcru) ^>T TdT^Tf^rSf FklT 
^ 3THH yi5=b) ’35T yPl^PlMl ^T 3pdd 3TK2H 
dtPqi ^ ^>t I 

,5. ^^Trf^'5R%dTrf?rt^q^ > 

^ yfd’Wtff HFT $ 1?RT W^TT I 

6. Min^n ^>1 'HKciiH U^q q^j ^RT <^q^i 

^ H ^ntf T^T ^n I HkdfM TTSIq q^» fH ^TT 
crt ^Nr 3T«^T ^sqftC^R -£ ^ 

mzi kl^41iJ.d Tar^ ^tni, 

■gRT Pl^l R\HI "W "f' t '5^ "4 ^SPTT 

^ h<+5^w ^r -% 

t'Taft ^ i* i 3rd: INf 3i«rarr 

y i^Ph =t> isfcRl «pt qlRi4i Plfq^l 

WI cR^> ^Hafjira 3TR TO H 

_ \ ^ ^ r^ V > *r^ _ _v _\ . __' __ 

^PTI <ll^NI ( 3TRRT TJ^T) ^T 

^ ^#n WIT I ^ Ph4^i<+ ^ ^ 

^4t0.c1 W<l ^ dlWPd4) FC{ ^ Tif ^rft 
* 1 I - 

7. W^Nn 3TW STrafacF ^tcR «R f % 

w ^ yPd^PdMi ^roftd ^ i ^romron 
MRIwtdRlf wlsqi<, iii5q»l "^Ft Mld^Riyl oRT 
3|dl<J( Pi4h fdf*? Tt RR '+r4 t^q'Hi ^ RtrR 
X JTI 1%HT qn<MI I 

^ f?F: W ^ 3rfd 4 WT Weft/ 
'^HtVH/^dl Vtm ^ 4' ^JeT I I 

“4^ f^fl ^ H ^TlftfeT ^ ^fT m^\ i HI 

4f qel yRi^Riql ^>T 3fcH u l Mpi'jfo ^>t Pi j Fh Idfs? 
^ URT^t i\, INf ^ 30#?^ ^ 
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tttof tri utod TTfrr 3 fpfa 

^N 6t J II I 

9. SfiPjfNf ^ ^TFTrT, 4Mfrtd ^TR ^f 9 fr vTF^Ff, 
cTR ^nn1/=b4)^H/^r OTRf ^ firTR fy 
^fydH TJRT ^ ^1 jnstf*^ 

^teTT "gKI Tn^T ^ fn«T ^ -RSHfd ^ BR^TE 
^K ^T R<M.*n I frf Ttr^CHld t f37 ^T?f SRT 
? 4FTcT. ^ M^T^t ^fPXcT ^ "4 711 fad ^Ff 

t^FRT ^FFTT ^T%TT 7JT Ulc-^bY 73 ^cT fr?T fertJT *THT 
RfFti I 

V. 'TTT 3?R TITOfe - ’statf 37t HTTcft^T fRR (fcjfy 
SRI TERR W1 FT ■qpft ^ ^PTT e£ cfFF ^TxJWhT 7T TTFffrcI 

t^raffcr Tm-faffi? sfc aq^pfcT fY urgcr fef) TRft i 

VI. ^47 TfadfecT f^TTf^T £RT TRT^T ^ 

'BT^T t 34E F^TR, *ft 3TT37F3 kTT FHdl FR 

TTTTtfrrcf f3RT Tyrurfj | 

NOTIFICATION 

New Delhi, the 22nd May, 2009 

Auction for Sale (Re-issue) of ‘7.40 per cent 
Government Stock, 2035’ 

F. No. 4( 1)-W & M/2009 (iii);—Government of 
India hereby notifies sale (re-issue) of ‘7.40 per cent 
Government Stock. 2035’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). The 
sale will be subject to the terms and conditions spelt out 
in this notilication (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification T. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13 )-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 per cent of the 
notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme 
for Non-competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

Place and Date of Auction 

4. 1 he auction will be conducted by Reserve 
Bank of India. Mumbai Office, Fort, Mumbai-400 001 on 
May 28,2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on May 28. 2009. The non-competitive bids should be 
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submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 any 
and 12.30p.m. 

When Issued Trading 

5. The Stock will be eligible for “When Issued’-’ 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6. The Stock will be of thirty-year tenure commencing 
from September 9, 2005. The Stock will be repaid at par on 
September9, 2035. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
May 28, 2009. The payment by successful bidders will 
be on May 29, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment, i.e., March 9 to 
May 28,2009. 

Interest 

8. Interest at the rate ot 7.40 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
September 9 and March 9. 

By Order of the President of India, 

S11AKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis iii select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Go I Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

■ Exceptions : Regional Rural Banks (RRBs) and 

Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients, 

4. In case the aggregate amount of bid is more than 

the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. * 
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5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
orthe CSGLaccount ofthe bank or PD as indicated 
by them. The Facility for affording credit to-the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 

.extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 


9. .Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 




8. The bank or PD. can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 
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